
Scan The QR Code For 
More Information

THE SCAPEGOATING AND CONTROVERSIAL 
PROSECUTION OF AN INNOCENT 

NIGERIAN MAN AT THE HANDS OF THE U.S.
 JUSTICE SYSTEM



T H E E L E P H A N T I N T H E R O O M : 

AMERICA, THE LAND OF INJUSTICE?



While the common perception of the U.S. 
justice system is that it is fair and just; the 
evidence found by this investigation 
reveals the exact opposite. Also, based 
on this investigation, it appears that 
there are two justice systems in the U.S., 
one that applies to whites, and one that 
applies to racial minorities — especially 
blacks. The investigation uncovered 
numerous instances of real-life cases 
portraying the most egregious forms of 
injustices in the U.S., take the following 
examples:



THE 
ELEPHANT 
IN THE ROOM: 
AMERICA, 
THE LAND OF INJUSTICE?

Abegunde relocated to the U.S. from 
Nigeria in 2014 to pursue a Master of 
Business Administration (MBA) degree at 
Texas A & M University in College Station, 
Texas. Upon graduating with the class of 
2016, and recognizing opportunities in 
the remittances industry, Abegunde 
incorporated FJ Williams Inc. doing 
business As (DBA) TranzAlert. The 
investigation found that TranzAlert, a 
financial technology startup was duly 
licensed and registered with all the 
extant industry regulatory bodies 
including the Financial Crimes 
Enforcement Network (FINCEN), U.S. 
Department of the Treasury, the Georgia 
Department of Banking and Finance, and 
the Central Bank of Nigeria (CBN). 
According to court records, these licenses 
and registrations permitted TranzAlert to 
engage in the currency exchange, and 
international remittance business.

According to publicly available financial 
regulatory documents, obtaining these 
licenses — that Abegunde business 
possessed — requires rigorous actions 
and uncommon resources both in the 
U.S. and Nigeria.

WHO IS ABEGUNDE?





THE 
ELEPHANT 
IN THE ROOM: 
AMERICA, 
THE LAND OF INJUSTICE?



 AN ACT OF GOODWILL 
SPARKED ABEGUNDE'S PERSECUTION 
BY THE US CRIMINAL JUSTICE SYSTEM

In August 2016, Ayodeji Ojo, along with his 
pregnant wife, and infant daughter, visited his 
long-time friend, Olufolajimi Abegunde, in 
Atlanta, Georgia, USA. While at Atlanta, Ojo 
possessed a Bank of America issued Cashier's 
Check for which Ojo needed to access the funds 
therein. According to Ojo, In order to speed up 
the process of accessing the funds, Ojo decided 
to open a new bank account, and then let the 
check go through the clearing process. Thus, 
Abegunde accompanied Ojo to a Wells Fargo 
Bank branch down the road from Abegunde's 
house. At the bank, Abegunde granted Ojo's 
request for the utilization of Abegunde's 
address, and phone number as part of the 
requirements for opening the new bank account. 
Upon opening the new account, the Bank of 
America cashier's check was thus deposited into 
the account after which Ojo was able to access 
the funds.

FBI AGENT DAVID PALMER THAT INITIATED 
ABEGUNDE'S PROSECUTION: 
THERE IS NO CRIME IN GRANTING A 
FRIEND PERMISSION TO USE 
AN ADDRESS TO OPEN A BANK ACCOUNT

FBI AGENT MARCUS VANCE: IT IS WITHIN NORMAL PRACTISE FOR BANKS TO DEMAND A U.S. ADDRESS 



THE 
ELEPHANT 
IN THE ROOM: 
AMERICA, 
THE LAND OF INJUSTICE?

FBI SPECIAL AGENT MARCUS VANCE: 
THE CHECK OJO USED TO OPEN THE ACCOUNT

 “HAD NOTHING TO DO WITH ANY SORT OF 
DATA BREACH OR ANY SORT OF 

BUSINESS E-MAIL COMPROMISE.” 

FJ



In October 2016, $9,000 was deposited into Ojo's account. According to court documents, in an 
interview with FBI Special Agent Kevin Hall regarding the $9,000 deposit, “Ojo reported that he 
visited the United States for vacations, and he was recently in the United States for the birth of 
his child in El Paso, Texas. Ojo needed U.S. currency to pay for the birth which he received from 
Leke Adenuga via a wire transfer into his Wells Fargo account from Javier Alonso; however, the 
bank took the money back and closed Ojo's account.”

Meanwhile, according to court records, a 
fraud – in the form of a Business Email 
Compromise (BEC) – was perpetrated on a 
Washington State based real estate firm 
by the name “Whatcom Land Title” on 
“September 30, 2016.” According to court 
records, Ms. Colleen Baldwin, the CEO of 
Whatcom Land Title, testified regarding 
the events surrounding the fraudulent 
compromise of an email account 
associated with her business. “During that 
day and through that chain of fraudulent 
e-mails, spoofing, we started getting 
inquiries. The first inquiry was talking about 
what time will the funds be available and 
can the seller now have you wire the funds 
to his account, investment account, I 
believe was the implicit instructions. Then 
they morphed into instructions to, oh, he 
needs the funds very quickly sent today.” 

Regarding the particular instruction that 
resulted the her company getting 

defrauded, Ms. Baldwin added that “they 
were requesting that we immediately wire 
the funds to the account in Monterey -- 
Wells Fargo bank account in Monterey, 
California, and were provided with these 
alleged wiring instructions and for Marc 
Dryer and an additional name who was not 
a party to the transaction but was 
purportedly to on, on this account with Mr. 
Dryer and that was Luis Alonso.”

In other words, a Business Email 
Compromise (BEC) was perpetrated on a 
real estate firm in Washington State, USA; 
and the proceeds of the fraud were wired 
to bank account of a certain Javier Luis 
Ramos Alonso, in Monterey, California. 

AN INFAMOUS $9,000 DEPOSIT  INTO OJO'S BANK ACCOUNT

THE $9,000 DEPOSIT AMOUNTED TO PROCEEDS OF FRAUD

“Ojo needed U.S. currency to pay for the 
birth which he received from Leke 
Adenuga via a wire transfer into his 
Wells Fargo account from Javier 
Alonso;” 



Mr. Bryan Ancona, who was “employed as a financial crimes consultant”by Wells Fargo Bank, 
corroborated the fact that proceeds of the Business Email Compromise were deposited into Luis Alonso’ 
account. Mr. Ancona confirmed that “this alleged wire transfer involve[d] a Wells Fargo customer named 

Luis J. Ramos Alonso.”Mr. Ancona added that “ did see that Mr. Alonso’ account received the wire, as 
indicated, with that amount and then that there were withdrawals from the account.”Upon reviewing 

Alonso’ account, Mr. Ancona further testified that he contacted Alonso. “Wells Fargo customers provide a 
primary and secondary contact phone number, and I contacted him [Alonso] with the phone number he 

provided. Upon contacting Alonso, Alonso “provide[d] a list of the accounts into which he conducted 
financial transactions.”

One of the accounts Alonso deposited funds into was in the name of “Ayodeji Ojo.”Mr. Ancona 
added that “9,000 was deposited in Mr. Ojo’ account on October 6, 2016.”

HOW THE $9,000 WAS DEPOSITED INTO OJO’ ACCOUNT

 Mr. Ancona then “reach[ed] out to the customer with the account listed at 9962, Mr. Ojo.” Mr. 
Ancona reached Mr. Ojo via “the number he provided to Wells Fargo for contact.” Mr. Ancona 

confirmed that, “based on the contents of that call, it ended up with a reversal of the deposit that 
had been in that [Ojo's] account.” Mr. Ancona further testified that, “Mr. Ojo did not protest when I 

asked if he would return the funds.” Mr. Ancona reinforced his testimony by stating that it was Ojo – 
and not Wells Fargo bank – that actually “authorized the reverse of the deposit into his account.” Of 

the highest significance regarding the $9,000 that was deposited into Ojo's account, Mr. Ancona 
confirmed that based on the information, based on his inquiry, “the money was immediately told to 

pay back to that person for whatever purpose.” Mr. Ancona then reinforced this point by stating that 
Ojo authorized the reversal of the funds back to Alonso “Within a short period of time.”

WELLS FARGO INVESTIGATOR: THE $9,000 WAS 
UNDOUBTEDLY REVERSED THROUGH OJO’S AUTHORIZATION





FBI AGENTS INTERVIEW ABEGUNDE AND OJ

According to court records, about five months after Ojo
 unilaterally authorized the reversal of the $9,000 

deposit; around March 15, 2017, FBI Special Agent David Palmer
 –one of the FBI Case Agents that 

instituted the case against Abegunde –testified that, 
“As we reviewed the Wells Fargo records for the 

bank accounts that received the proceeds from the 
business email compromise, we looked at the 

address listed on the accounts and it led to 1014 Brookwood 
Valley Circle, Atlanta, Georgia.”Agent 

Palmer added that FBI agents “went to the address that
 was listed on the bank account in an attempt to 

interview Mr. Ojo, and in the process they 
found Mr. Abegunde and interviewed him there.”

THE FBI AGENTS REPORT OF THEIR 
ENCOUNTER WITH ABEGUNDE AND OJO 

DOES NOT ESTABLISH WRONGDOING 

OJO FORWARDED THE CONTACT 
INFORMATION — OF THE VENDOR HE 

PROCURED THE $9,000 FROM –TO ATLANTA 
FBI AGENT WHO MADE NO ATTEMPT TO

 CONTACT THE VENDOR 

According to court records, about five months after Ojo
 unilaterally authorized the reversal of the $9,000 
deposit; around March 15, 2017, FBI Special Agent David 
Palmer –one of the FBI Case Agents that 
instituted the case against Abegunde –testified that, 
“As we reviewed the Wells Fargo records for the 
bank accounts that received the proceeds from the 
business email compromise, we looked at the 
address listed on the accounts and it led to 
1014 Brookwood Valley Circle, Atlanta, Georgia.
”Agent Palmer added that FBI agents “went to the 
address that was listed on the bank account in an 
attempt to interview Mr. Ojo, and in the process they 
found Mr. Abegunde and interviewed him there.”

FBI AGENTS 
INTERVIEW 
ABEGUNDE AND OJO



According to Abegunde, he was not even aware that –on August 24, 2017 –he had been indicted 
alongside Javier Luis Ramos Alonso, and Ayodeji Ojo. Incidentally, while the Initial Indictment consisted 

of 26 pages, Abegunde’ name was barely mentioned in the body of the Initial Indictment. When 
Abegunde’ name was mentioned, there were no incriminating allegations levelled against Abegunde.

WITHOUT CONTACTING LEKE ADENUGA, 
OJO, OR ABEGUNDE FOR FURTHER 
CLARIFICATIONS; ABEGUNDE WAS 

INDICTED FOR SIMPLY GRANTING OJO 
PERMISSION TO UTILIZE HIS ADDRESS AND

 PHONE NUMBER EVEN THOUGH ABEGUNDE
 WAS UNCONNECTED TO ANY FRAUDULENT FUNDS



MONTHS AFTER THE INDICTMENT THE FBI 
AND FEDERAL PROSECUTORS WERE NOT

 AWARE THAT OJO AUTHORIZED THE
 REVERSAL OF THE ILLICIT FUNDS THAT 

WERE DEPOSITED INTO OJO’S ACCOUNT BY 
ALONSO

During Abegunde’ June 25, 2018 bond hearing, FBI Special Agent David Palmer 
–one of the FBI agents that instituted Abegunde’ prosecution –stated that the 
funds Luis Alonso deposited into Ojo’ account was spent by Ojo, and was never 
reversed. This leads to the reasonable inferences that there was a likely rush to 

judgment in Abegunde and Ojo’ prosecution. It also leads to the conclusion there 
wasn’ a thorough investigation. 

Buttressing the key point that the FBI were not familiar with the facts of the case 
is the fact that rather than referring to Alonso’ deposit into Ojo’ account as a 
$9,000 deposit; at the said bond hearing, FBI Special Agent David Palmer 

referred to the deposit as an $8,000 deposit. 



PERTINENT EXCULPATORY POINT RAISED 
AT THE JUNE 25, 

2018 BOND HEARING



EVIDENCE 
ADDUCED AT 
ABEGUNDE’S 
TRIAL 



ABEGUNDE'S BUSINESS 
MET THE REGULATORY REQUIREMENTS
 TO OPERATE IN THE U.S. AS A DEALER 

IN CURRENCY EXCHANGE AND MONEY TRANSMITTER



FINCEN REGULATOR, MR. THEODORE
 VLAHAKIS: THERE IS NO RECORD OF 

ABEGUNDE ENGAGING IN WRONGDOING





FBI AGENT VANCE: 
ABEGUNDE'S BUSINESS 

WAS LICENSED AND 
BONDED FOR $100,000



FBI AGENT VANCE: 
ABEGUNDE'S BUSINESS 
FACILITATED THE REMITTANCE 
OF FUNDS ON MULTIPLE 
OCCASIONS

EVEN THOUGH ABEGUNDE WAS NOT 
OBLIGED TO ASK THE SOURCES OF HIS 

CUSTOMERS ’FUNDS, ABEGUNDE STILL 
QUESTIONED HIS CUSTOMERS 

REGARDING THE SOURCE OF  THEIR FUNDS



FBI AGENT VANCE: 
IT IS NOT ILLEGAL TO 

FACILITATE THE 
REMITTANCE OF FUNDS



AGENT VANCE: 
ABEGUNDE WAS CHARGED WITH FRAUD

 FOR ONLY THE $9,000 DEPOSIT INTO 
OJO'S ACCOUNT AS NO OTHER TRANSACTION 
INVOLVING ABEGUNDE WAS LINKED TO ILLICIT

 ACTIVITY



FBI AGENT 
DAVID PALMER: 
OF ALL ABEGUNDE'S 
TRANSACTIONS, 
I AM ONLY AWARE OF 
THE SOURCE OF THE 
$9,000 DEPOSIT



Despite efforts by the prosecutors and FBI agents to draw a nexus between Abegunde and the 
$9,000; upon scrutiny by Abegunde’ attorney –via a laser focus on the $9,000 deposit –the same FBI 

agents that investigated the case against Abegunde admitted that there was no evidence of any 
connection whatsoever. There was also an instance of unnecessary prevarication by FBI agent Vance, 

on the one hand; and an unnecessary interruption –via a call for a bench conference –by U.S. 
government prosecutor, Timothy Flowers.

THE EVIDENCE DEMONSTRATES THAT THERE WAS 
ABSOLUTELY NO CONNECTION BETWEEN ABEGUNDE 

AND THE $9,000 DEPOSIT

BLATANT PREVARICATION BY FBI AGENT VANCE, 
UNNECESSARY INTERFERENCE BY U.S. PROSECUTOR TIMOTHY FLOWER

, AND ASTUTE DEFENSE BY ABEGUNDE’S  ATTORNEY





FBI AGENT VANCE: 
I DON'T KNOW THAT 
ABEGUNDE KNEW 
THAT THE FRAUDULENT 
$9,000 RESULTED 
FROM ILLICIT FUNDS

FBI AGENT DAVID PALMER: 
ABEGUNDE WAS NOT 

CONNECTED TO THE 
$9,000 DEPOSIT



FJ

ABEGUNDE'S 
CO-DEFENDANT ALONSO: 
I DON'T KNOW ABEGUNDE

FBI AGENT VANCE: 
ABEGUNDE AND ALONSO – 
ABEGUNDE'S CO-DEFENDANT 
THAT DEPOSITED THE $9,000 
INTO OJO'S ACCOUNT 
– NEVER KNEW EACH OTHER

FBI AGENT DAVID PALMER: 
ABEGUNDE DID NOT ENGAGE 

IN ROMANCE SCAMS



FBI AGENT DAVID PALMER: 
ABEGUNDE DID NOT ENGAGE 
IN SPOOFING OR PHISHING 
OTHER PEOPLE'S EMAIL ACCOUNTS

FBI AGENT DAVID PALMER: 
ABEGUNDE WAS NOT 

INVOLVED IN ANY 
BUSINESS EMAIL 

COMPROMISE



DESPITE THE LACK OF EVIDENCE, 
ABEGUNDE WAS CONVICTED AND SENTENCED 

TO 78 MONTHS IN PRISON



WITHOUT ANY SCINTILLA OF EVIDENCE 
CONNECTING ABEGUNDE TO ILLICIT FUNDS, 

ABEGUNDE WAS ORDERED TO PAY 
$57,911.62 IN RESTITUTION



AMERICAN PROPAGANDA AND 
THE PERPETUATION OF 

MISINFORMATION ABOUT ABEGUNDE 
– VIA THE ISSUANCE OF PERNICIOUS, 

AND CONSEQUENTIALLY MISLEADING 
PRESS RELEASES

 – BY THE U.S. DEPARTMENT OF JUSTICE 
AND THE MEDIA

Despite the fact that the evidence establishes that there was absolutely no connection between 
Abegunde, and any form of financial related fraudulent activity; upon Abegunde's “conviction” the U.S. 

Department of Justice, the FBI, and multiple media outlets perpetrated the false misrepresentation 
that Abegunde had participated in a $15 Million scam. As a result of this, Abegunde has suffered 

severe reputational damage. 







DEMAND JUSTICE FOR ABEGUNDE
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